
lndependent Auditor's Report

To the Board of Directors of DIGIKORE STUDIOS LIMITED

(Formerty known as Digikore Studios Private Limited)

Report on the audit of the Standatone AnnuaI FinanciaI Results

Opinion

We have audited the accompanying standatone annual financial resutts of DIGIKORE STUDIOS

LIMITED (Formerty known as Digikore Studios Private Limited) (hereinafter referred to as the

"Company") for the year ended 31 March 2025, allached herewith, being submitted by the

Company pursuant to the requirement of Regutation 33 of the Securities and Exchange Board of

lndia (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended ("Listing

Regutations").

ln our opinion and to the best of our information and according to the exptanations given to us,

the aforesaid standatone financiaI resutts:

a. are presented in accordance with the requirements of Regutation 33 of the Listing Regulations

in this regard;and

b. gives a true and fair view in conformity with the recognition and measurement principtes laid

down in the appticabte Accounting Standards, and other accounting principtes generatl'y

accepted in lndia, of the Net Loss and other financial information for the year ended 31 March

2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10)of the Companies Act, 2013 ("the Act"). Our responsibitities underthose SAs are

further described in the Auditor's Responsibitities for the Audit of the Standatone FinanciaI

Resutts section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethicaI

requirements that are retevant to our audit of the f inanciaI resutts under the provisions of the Act,

and the Rul,es thereunder, and we have futfitted our other ethicat responsibil,ities in accordance

with these requirements and the Code of Ethics. We betieve that the audit evidence obtained by

us, is sufficient and appropriate to provide a basis for our opinion on the standatone financiaI

resutts.
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Management and Board of Directors' Responsibitities for the Consotidabd Financia[

Resutts

This statement, which is responsibitity of the Company's Management and approved bythe Board

of Director, has been prepared on the basis of the standatone Financiat Statement' The

company's Board of Directors are responsibte for the preparation and presentation of these

standatone financial. resutts that give a true and fair view of the net loss and other financiaI

information in accordance with the recognition and measurement principtes [aid down in

Accounting standards prescribed under Section 133 of the Act and other accounting principtes

generatty accepted in lndia and in comptiance with Regutation 33 of the Listing Regutations' This

responsibitity al.so inctudes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregutarities; setection and apptication of appropriate accounting

poLicies; making judgments and estimates that are reasonabte and prudent; and the design'

imptementation and maintenance of adequate internal financiat controts that were operating

effectivel,y for ensuring accuracy and compteteness of the accounting records' retevant to the

preparation and presentation of the standalone financiat resutts that give a true and fair view and

arefreefrommaterialmisstatement,whetherduetofraudorerror.

ln preparingthe standatone f inanciat resutts, the Board of Directors are responsibte for assessing

the company's abitity to continue as a going concern, disctosing, as appticabte, matters retated

to going concern and using the going concern basis of accounting unless the Board of Directors

either intends to tiquidate the Company or to cease operations, or has no reatistic atternative but

to do so.

The Board of Directors is responsibte for overseeing the company's financiaI reporting process'

Auditor's Responsibitities for the Audit of the Standatone FinanciaI Resutts

our objectives are to obtain reasonabte assurance about whether the standatone financial

resutts as a whote are f ree f rom materiat misstatement, whether due to f raud or error, and to issue

an auditor's report that incl.udes our opinion. Reasonabte assurance is a high [eve[ of assurance

but is not a guarantee that an audit conducted in accordance with SAs witl atways detect a

materia[ misstatement when it exists. Misstatements can arise from fraud or error and are

considered materiaI if, individual,l,y or in the aggregate, they coutd reasonabLy be expected to

inftuence the economic decisions of users taken on the basis of these standatone financiaI

resutts.

Address:2& 3rd Floor, Shree Gurunilayam sahyadri Farms, Residential

Baner Road, Pune 411045

Contact No:9168657742 / 9168657746 | emailld: contact@skpn.in

$kt
HalwaiSweets.

INDIA

t

SKPN&ASSOCIATESLLP
ACCOUNTANTS

www.skpn.in



As part of an audit in accordance with SAs, we exercise professionat judgment and maintain

professional. scepticism throughout the audit' We are atso:

i. ldentify and assess the risks of materiaI misstatement of the standatone financiaI resutts,

whether due to f raud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a materiaI misstatement resuttingfrom fraud is higher than for one resuttingfrom

error, as fraud may invotve cottusion, forgery, intentionat omissions, misrepresentations, or the

override of internaI controt.

ii. Obtain an understanding of internal control retevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

atso responsibte for expressing our opinion through a separate report on the comptete set of

financial statements on whether the company has adequate internat financial controts with

reference to financiat statements in ptace and the operating effectiveness of such controts'

iii. Evatuate the appropriateness of accounting poticies used and the reasonableness of

accounting estimates and retated disctosures in the standatone financial resutts made by the

Board of Directors.

iv. Conctude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

retated to events or conditions that may cast significant doubt on the Company's abitity to

continue as a going concern. lf we conctude that a materiat uncertainty exists, we are required to

draw attention in our auditor's report to the rel.ated disctosures in the standatone financiaI resutts

or, if such disctosures are inadequate, to modify our opinion. Our conctusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to ceaSe to continue as a going concern'

V. Evatuate the overatl. presentation, structure and content'of the standatone financiaI resutts,

incLuding the disctosures, and whether the standatone financial, resutts represent the undertying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

pl.anned scope and timing of the audit and significant audit findings, inctuding any significant

deficiencies in internaI control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with

retevant ethical, requirements regarding independence, and to communicate with them att

retationships and other matters that may reasonabty be thought to bear on our independence,

and where appticable, retated safeguards.
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Other Matter

1. The Statement incl,udes the resutts for the hatf year ended 31 March 2025, which is the

batancing figure between the audited figures in respect of the futt financiaI year and the

pubtished unaudited year-to-date f igures up to the hatf year ended 30 septemb er 2024,which

were subject to a timited review by predecessor auditor'

2. we were appointed as statutory auditors of the company for the first time for the financial

year ended 31 March 2025. The figures for the hatf year ended 30 September 2024were

reviewed by the predecessor auditor, whose report has been furnished to us and retied upon

for the purpose of our audit. our opinion is not modified in respect of the above matter'

For SKPN & Associates LLP

Chartered Accountants
FRN:154291W/W1

GA Pravin

Partner

MRN:122952

U D I N : 25122952BMJ 0AA8061

Place: Pune

Date:30.05.2025
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lndependent Auditor's Report

To the Board of Directors of DIGIKORE STUDIOS LIMITED

(Formerly known as Digikore Studios Private Limited)

Report on the audit of the Consotidated AnnuaI FinanciaI Results

Opinion

We have audited the accompanying consotidated annuaI financiaI resutts of DIGIKORE STUDIOS

LIMITED (Formerly known as Digikore Studios Private Limited) (hereinafter referred to as the
"Hotding Company") and its subsidiary (Hotding Company and its subsidiarytogether referred to
as "the Group"), for the year ended 31 March 2025, attached herewith, being submitted by the
Hotding Company pursuant to the requirement a Regutation 33 of the Securities and Exchange

Board of lndia (Listing Obtigations and Disctosure Requirements Regutations, 2015, as amended
("Listin g Regutations").

ln our opinion and to the best of our information and accordingto the exptanations given to us,

the aforesaid consotidated fina ncia I resutts:

a. the annuatfinanciaI results of the fottowing entities:

Name of Component Retationship
Effets Visuet Digikore lnc. Whotty owned subsidiary

b. are presented in accordance with the requirements of Regutation 33 of the Listing Regutations
in this regard; and

c. gives a true and fairview in conformitywith the recognition and measurement principtes taid

down in the appticabte Accounting Standards, and othelaccounting principtes generatty

accepted in lndia, of Consotidated Net Loss and other f inanciaI information of the Group for the
year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibitities under those SAs are

further described in the Auditor's Responsibitities'for the Audit of the Consotidated Financiat
Results section of our report. We are independent of the Group and its associate in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethicaI requirements that are retevant to our audit of the financiaI statements under the
provisions of the Act, and the Rutes thereunder, and we have futfil.ted our other ethicat
responsibitities in accordance with these requirements and the Code of Ethics. We betieve that
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the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion

on the consolidated financiat resutts.

Management and Board of Directors' Respon,sibitities for the Gonsotidated Financiat

Results

These consotidated financiat resutts have been prepared on the basis of the consotidated

financiat statements. The Hotding Company's Board of Directors are responsibte for the

preparation and presentation of these consotidated financiat resutts that give a true and fairview

of the consol,idated net loss and other financiat information of the Group inctuding its associate

in accordance with the recognition and measurement principtes taid down in Accounting

Standards prescribed under Section 133 of the Act and other accounting principtes generatty

accepted in lndia and in comptiance with Regutation 33 of the Listing Regutations. The respective

Board of Directors of the companies incl,uded in the Group are responsibte for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of each entity and for preventing and detecting frauds and other irregutarities; setection

and appl,ication of appropriate accounting poticies; making judgments and estimates that are

reasonabte and prudent; and the design, imptementation and maintenance of adequate internat

financiat controts, that were operating effectiveLy fo'r ensuring accuracy and compteteness of the

accounting records, retevant to the preparation and presentation of the consotidated financial

resutts that give a true and fair view and are free from materiaI misstatement, whether due to

f raud or error, which have been used for the purpose of preparation of the consotidated f inanciaI

resutts by the Board of Directors of the Hotding company, as aforesaid.

ln preparing the consotidated financial resutts, the respective Board of Directors of the

companies inctuded in the Group are responsibte for assessing the abitity of each companies to

continue as a going concern, discl.osing, as appticabte, matters retated to going concern and

using the going concern basis of accounting untess the reppective Board of Directors either

intends to tiquidate the entity or to cease operations, or has no reatistic atternative but to do so.

The respective Board of Directors of the companies inctuded in the Group is responsibte for

overseeing the financial' reporting process of each companies.

Auditor's Responsibitities for the Audit of the Consotidated Financiat Resutts

Our objectives are to obtain reasonabte assurance about whether the consotidated financial

resutts as a whote are free f rom materiaI misstatement, whether due to f raud or error, and to issue

an auditor's report that incl.udes our opinion. Reasonabte assurance is a high [eve[ of assurance

but is not a guarantee that an audit conducted in accordance with SAs wilt atways detect a

materiaI misstatement when it exists. Misstatements can arise from fraud or error and are

considered materiaI if, individuatty or in the aggregate' they nabty be expected to
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inftuence the economic decisions of users taken on the basis of these consotidated financiat

resutts.

As part of an audit in accordance with SAs, we exercise

professionat scepticism throughout the audit' We are atso:

i. ldentify and assess the risks of materiaI misstatement of the consotidated financiaI

resutts, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

forouropinion.Theriskofnotdetectingamaterialmisstatementresul'tingfromfraudis
higherthanforone resuttingfrom error, asfraud mayinvotve cottusion'forgery' intentionaI

omissions,misrepresentations,ortheoverrideofinternatcontrot'
ii. obtain an understanding of internal controt retevant to the audit in order to design audit

procedures that are appropriate in the circumstances' Under section 143(3) (i) of the Act'

we are atso responsibl,e for expressing our opinion on whether the company has adequate

internaI financiat controts with reference to financiaI statements in ptace and the

operating effectiveness of such controts'

iii. Evatuate the appropriateness of accounting poticies used and the reasonabteness of

accounting estimates and retated disctosures made by the Board of Directors'

iv. conctude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a materiaI uncertainty

exists retated to events or conditions that may cast significant doubt on the abitity of the

GrouptocontinueasagoingConcern.lfweconcludethatamateriatuncertaintyexists,
wearerequiredtodrawattentioninourauditor'sreporttotherel'ateddisctosuresinthe
consotidated financiat resutts or, if such disclosures are inadequate' to modify our

opinion. Our conctusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Group to cease to

continue as a going concern'

v. Evatuate the overatl presentation, structure and content of the consotidated financial

resutts, inctuding the disctosures, and whether the consotidated financiat resutts

represent the undertying transactions and events in a manner that achieves fair

Presentation.

obtain sufficient appropriate audit evidence regarding the financial' resutts of the entities

within the Group to express an opinion on the consotidated financiaI resutts' we are

responsibte for the direction, supervision and performance of the audit of financiaI

information of such entities inctuded in the consotidated financiat resutts of which we are

the independent auditors. For the other entities inctuded in the consotidated financial

resutts, which have been audited by other auditors, such other auditors remain

responsibte for direction, supervision and performance of the audits carried out by them'

We remain sotety responsibte for our Budit opinion'

+
..).t

Sahyadri Farms, Resid

,
professionat judgment and maintain

vi.
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We communicate with those charged with governance of the Hotding Company of which we are

the independent auditors regarding, among other matters, the ptanned scope and timing of the

audit and significant audit findings, inctuding any significant deficiencies in internd controtthat

we identify during our audit. We also provide those charged with governance with a statement

that we have comptied with retevant ethicat requirements regarding independence, and to

communicate with them atl retationships and other matters that may reasonabty be thought to

bear on our independence, and where appticabte, retated safeguards.

We atso performed procedures in accordance with the circutar issued by the Securities and

Exchange Board of lndia under Regutation 33(8) of the Listing Regutations, as amended, to the

extent appticabte.

Other Matter

1.The Statement inctudes the unaudited financiaI resutts of one subsidiary, whose financiaI

information reftects subsidiary's share of total assets of Nit as at March 31 ,2025, total revenue

of 144.37 [akhs, netprofitaftertaxof {4.61 takhsfortheyearended March 31,2025, and netcash

ftows of t22.55 lakhs for the year then ended, as considered in the Statement. This unaudited

financial information has been provided to us by the Management, and our opinion on the

Statement, insofar as it retates to the amounts and disctosures inctuded in respect of the

subsidiary, is based sotety on such unaudited financiaI information. Accordingto the information

and exptanations given to us by the Management, this financiat information is not materiat to the

Group. Our opinion is not modified in respect of this matter.

2.We were appointed as statutory auditors of the Company for the f irst time for the f inanciatyear

ended 31 March 2025. The figures for the hatf year ended 30 September 2024 were reviewed by

the predecessor auditor, whose report has been furnished to us and retied upon for the purpose

of our audit. Our opinion is not modified in respect of the above matter

3.As partof ourauditof theconsotidatedfinanciatstatementsfortheyearended March 31 ,2025,
we noted that certain figures reported in the previousty issued consotidated financial resutts for
the hatf year ended September 30,2024, have been restated.

The previousty issued consotidated f inanciaI resutts for the hatf year ended September 30,2024,

were unaudited and subject to a timited review performed by the predecessor auditor. These

figures have since been revised by the management in the course of finatizing the audited

consotidated financiaI statements for the current year.

The restatement pertains to the correction of errors identified in the intercompany etiminations.

As a resutt, the consotidated figures for the haLf year ended September 30, 2024, have been

restated to ensure comptiance with the appticabte financiaI reporting f ramework. Detaits of the
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restatement, inctuding its nature, rationate, and impact on the consotidated financial position

and resutts of operations, are disclosed in Note [8] to the consotidated financiaI statements.

These restatements have been appropriatety accounted for and disctosed by the rranagement.

Our audit opinion is not modified in respect of this matter.

For SKPN & Associates LLP

Chartered Accountants
FRN: 154291W/W100923

CA

Partner

MRN:122952

U D I N : 251 229528M)NZZ7 630

Ptace: Pune

Date:30.05.2025
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