DiGIKORE STUDIOS PRIVATE LIMITED
CIN: U92112PN2000PTC157681

‘|Statement of Profit and Loss for the year ended 31 March, 2022
(Rs. In Thousand)

Particulars m":g 31st March, 2022 | 31st March 2021
1 Income . ’
Revenue from operations 7 250,130.18 48,914.79
Other income 8 21.30 12,820.51
Total Income 250,151.48 61,735.29
2 Expenses
’ Cost of Materials consumed - ; -
Purchase of Stock in trade - -
Change in.Inventories of finised goods - . -
Work in progress and stock in trade 1;311.75 182.50
Employee benefit expense 9 53,948.90 16,253.96
Finance Cost 10 3,881.29 7,254.90
Depreciation and amortisation expences 5.1 9,188.37 2,571.90
Other Expenses 11 171,368.07 35,048.27
Total expenses 239,698.37 61,311.53
3 Profit/ (Loss) before exceptional and Extra~ordinary items . 10,453.10 423.76
and tax . o
4 Excerptinal items : - -
5 Profit/ (Loss) before Extra-ordinary items and tax 10.453.10 423.76
6 Prior Period items ‘ - -
7 Profit/ (Loss) before tax 10,453.10 423.76
8 |Taxexpense:
Current Tax -~ : 5,786.00|" 82.00
Deferred Tax
5,786.00 82.00
9 Profit/ (Loss) for the year from continuing operations 4,667.10 341.7¢
10 |Profit/ (Loss) for the year from dis-continuing operations - -
11  |Profit/ (Loss) After tax ) . 4,667.10 341.76
12 |Earnings per equity share .
Basic 3.84 0.29
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DIGIKORE STUDIOS PRIVATE LIMITED
Balance Sheet as at 31 March, 2022

CIN: U92112PN2000PTC157681

(Rs. In Thousand)

Particulars Note No. As at 31 As at 31
March, 2022 March, 2021
} Rs. Rs.
| |EQUITY AND LIABILITIES
1|Equity .
(a) Equity Share capital * 1 11840.00 11840.00
(b) Other Equity 2 3683.06 -984.04
15523.06 10855.96
2|{Non-current liabilities .
(a) Long-term borrowings 3.1 26722.58 21775.04
(b) Deferred tax liabilities (Net) 0.00 0.00
(c) Other Long term liabilities 3.2 0.00 0.00
(d) Long-term provisions 3.3 6327.37 1416.17
33049.95 23191.21
3|Current liabilities’ )
(a) Short-term borrowings 4.1 823.14 28101.91
(b) Trade payables 4.2 14555.87 12099.63
(c) Other current liabilities 4.3 12241.15 5630.95
(d) Short-term provisions 4.4 6766.35 82.00
34386.51 45914.48
TOTAL 82959.52 79961.65
Il [ASSETS
4[Non-current assets .
(a) Property,Plant & Equipments and Intangible assets
(i) Property,Plant & Equipments 51 37734.58 21730.79
(i) Intangible assets 4000.61 6249.79
(iii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances 52 4456.43 2972.25
(e) Other non-current assets
46191.63 30952.83
5[Current assets
(a) Current Investments 6.1 220.54 220.54
(b) Inventories 6.2 825.75 2137.50
(c) Trade receivables 6.3 10878.62 28811.87
(d) Cash and cash equivalents 6.4 117.23 256.29
(e) Short-term loans and advances 6.5 1826.74 303.75
(f) Other current assets 6.6 22899.01 17278.86
) 36767.90 49008.82
TOTAL . 82959.52 79961.65
See accompanying notes forming part of the financial statements - -
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DIGIKORE STUDIOCS PRIVATE LIMITED
Statement of Cash Flows For the Years Ending 31 st March 2022

Particulars 31st March 2022 31st March 2021
Rs. In "000 Rs. In "000
Cash Flows from Operating Activities
Net Profit Before Tax and Extra ordinary 4667.10 341.76
Adjustments for
Depreciation . 9188.37 2571.90
Loss on Sale of*Asset ' '
Less Income from investments and finance activity
Finance Costs
' 9188.37 2571.90
Operating Profit before Operating assets and Liabilities 13855.47 2913.66
Add (less) Changes in :- )
Trade Receivable 17933.26 2531.44
Inventories . 1311.75 . 182.50
Loans and Advances ’ -1522.99 60.89
Other Current assets -5620.15 2788.63
Trade Payables 2456.24 3643.21
Other Current liabilities 13294.55 1094.91
27852.67 10301.57
Cash Flows from Operating activities 41708.14 13215.24
Cash Flows from Investing activity .
Purchase of Property and Fixed assets ) -22942.98 -15139.05
Dividend : . 0.00
Additional/(Sale) of Non current investments . -1484.18 -1746.86
-24427.16 -16885.91
Cash Flow from Financing activities .
Proceeds / Repayments of Short term loans 9858.73 2043.83
Proceeds / Repayments of Long term loans -27278.77 1637.47
Interest income 0.00 '
Interest Paid 0.00 .
-17420.03 3681.30
Net Increase in Cash and Cash equivalents -139.06 10.63
Cash and Cash equivalents at Beginning of Year 256.29 245.66
Cash and Cash equivalents at End of the Year 117.23 256.29
0.00 0.00
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DIGIKORE STUDIOS PRIVATE LIMITED
Notes forming part of the financial statements.
Share Capital

Rs in"000

Particulars As at 31 March, 2022 As at 31 March, 2021
Number of shares Rs. Number of shares Rs.
(a) Authorised
Equity shares of 10/- each with voting rights 12,50,000 12500.00 12,50,000 12500.00
(b) Issued, Subscribed and fully paid up
Equity shares of 10/- each with voting rights 12,50,000 12500.00 12,50,000 12500.00
Total 12,50,000 12500.00 1250.00 12500.00

a Reconciliation of Shares at the beginning and at

the end of the year

Particulars As at 31 March, 2022 As at 31 March, 2021
Number of shares Rs. Number of shares Rs.

Equity shares with voting rights
At the beginning of the year 11,84,000 11840.00 11,84,000 11840.00
Ch in Equity Sh ital due to pri

a‘ngesm qulltyS are Capital due to prior ) 0.00 0.00 0.00
period errors
Restated balarfce at tl.'me beginning of the ) 0.00 0.00 0.00
current reporting period

h i ity sh ital during th
Changes in equity share capital during the i 0.00 0.00 0.00
current year
B -
pzlr?:je atthe end of the current reporting 11,84,000 11840.00 11,84,000 11840.00

b The Company has only one class of Equity Shares having a face value of Rs. 10/- each. Each Share holder is entitled to one vote per
share. The Company declares and pays the dividend in Indian Rupees. The Dividend proposed by the Board of Directors is subject to
the approval of the Share holders in the ensuing General Meeting. ’

In the event of liquidation of the Company, the holders of the equity share will be entitled to receive remaining assets of the
Company. The distribution will be in the proportion of the number of equity shares held by the Share holders.

¢ Details of shares held by Promoters (and shareholders holding more than 5% shares:)

As at 31.03.2022

As at 31.03.2021

Name of the shareholder

% of total Shares

No. of shares

% of total Shares *

No. of shares

Rohit Rameshkumar More 16.82% 199125 0.00% 0

Abhishek Rameshkumar More 16.82% 199125 0.00% 0

Waluj beverages LLP 0.08% 1000 0.08% 1000

Shree MPJ Cement Works LLP 66.28% 784750 66.28% 784750

Mrs.Umadevi R More 0.00% 0 33.64% 398250
Total 100.00% 1184000 100.00% 1184000

Other Equity

Particulars As at 31.03.2022 As at 31.03.2021

(a) Capital and other reserves

Opening balance 0,00 0.00

Add: Additions during the year 0.00 0.00

Less: Utilised / transferred‘during the year 0.00 0.00

Closing balance 0.00 0.00

(b) Retained earnings

Opening balance -984.04 -1325.81

Changes in accounting policy/prior period items

(+/-) Net Profit/(Net Loss) for the period 4667.10 341.76

(-) Proposed Dividends 0.00 0.00

(-) Transfer to Reserves 0.00 0.00

Closing Balance’ 3683.06 -984.04




3.1

3.3

4.1

4.2

Non-current liabilities
Long Term Borrowing

Particulars

As at 31.03.2022

" As at 31.03.2021

Term Loan
Secured Loans
a)From bank:

ICICI Bank-(secured by vehicle ) 0.00 0.19
Saraswat-(secured by vehicle & Property) 22929.98 16786.20
b)From Other Parties
Unsecured Loans
From Directors and related parties 3792.60 4988.66
Total 26722,58 21775.04
(There are no defaults as to repayment of loans and interest as of Balancesheet date)
Long-Term Provisions
Particulars As at 31.03.2022 As at 31.03.2021
Provision for Gratuity 4557.90 1314.10
Provision for Leave encashment 1769.47 102.07
Total 6327.37 1416.17
Current Liabilities
Short Term Borrowing
Particulars As at 31.03.2022 As at 31.03.2021
Secured Loans '
From bank:- (repayable on demand)
Borrowing from Bank (Cash Credit) 781.25 9584.18
(Secured against Current assets & Personnal
Gurantee from Directors)
Unsecured Loans
From other parties 41.89 4301.63
From Directors and related parties 14216.10
Total 823.14 28101.91
(There are no defaults as to repayment of loans anhd interest as of Balancesheet date)
Trade Payables
Particulars As at 31.03.2022 As at 31.03.2021
Trade payables:
dues to Micro and Small Enterprises (Refer
Note)
dues of_otherthan Micro and Small 14555 .87 12099.63
Enterprises
Total 14555.87 12099.63

To the extent that the Company has received information with respect to suppliers who are registered under the Micro, Small and
Medium Enterprises Development Act, 2006, as at 31st March 2022, there are no amounts due to the Creditors Registered under the
said Act beyond the period of 45 days. Hence, the information as required under the said act can not be disclosed.

b) Aging of Trade Payables

Particulars As at 31.03.2022 As at 31.03.2021
Non disputed MSME Other creditors MSME Other creditors
Not Due
Less than 6 months 13898.74 12099.63
6 months to 1 year
1 year to 2 years 657.13
2 year to 3 years :
more than 3 years
Total 14555.87 12099.63
Dispixted Trade payables
Particulars As at 31.03.2022 As at 31.03.2021
Not due -- to -- more than 3 years Nil Nil Nil Nil
Unbilled dues NIL




In case of Amounts due to Micro and Small enterprises

Particulars

As at 31 March 2022

As at 31 March 2021

Principal amount remaining unpaid as at year end 0.00 0.00
Principal amount remaining unpaid as at year end (not 0.00 0.00
due) .
Principal amount paid after appointed date during the 0.00 0.00
year .
Amount of interest due and payable for the delayed 0.00 0.00
payment of principal amount
Interest due and payable on principal amount unpaid 0.00 0.00
as at the year end
Total amount of interest accrued and unpaid as at year 0.00 0.00
end
Further interest remaining due and payable for earlier 0.00 0.00
years
4.3 Other Current Liabilities
Particulars As at 31.03.2022 As at 31.03.2021
Other liablities 0.00 3264.39
Statutory dues 1473.58 1736.22
Advances from customers 0.00 26.50
Outstanding Expenses 10767.56 603.83
Total 12241.15 5630.95
*4.4 Short-Term Provisions
Particulars As at 31.03.2022 As at 31.03.2021
Audit Fees Payable 160.00 0.0
Provisions for In'come Tax 5868.00 82.00
Provision for Expenses 738.35 0.00
Total 6766.35 82.00
5 Non Current Assets
5.1 Property, Plant and Equipment (As per annexture ) (As per annexture )
5.2 Loan & Advances
Particulars As at 31.03.2022 As at 31.03.2021
a)Loans and advances to Directors & Related
Parties '
Digikore Design P Ltd 6.68 6.68
Digikore Travels LLP 152.47 152.47
Poona Bottling Co P Ltd 630.00 630.00
Conchact Mobile LLP 1157.92 657.74
b) Security Deposits
Secured,considered good 2509.36 1525.36
Total 4456.43 2972.25
6  Current Assets_
6.1 Current Investment
Particulars As at 31.03.2022 As at 31.03.2021
Investment in Mutual Funds
(IDBI Ultra Short Term Fund) 220.54 220.54
Total 220.54 220.54
(Market value as on balance sheet date) 230.75 220.54
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6.2

6.3

6.4

6.5

6.6

Inventories
Particulars As at 31.03.2022 As at 31.03.2021
WIP-OPENING 2137.50 2320.00
WIP-CLOSING 825:75 2137.50
Total -1311.75 -182.50
Mode of valuation:
Related to VFX & Animation Revenue based on unbilled services at year end is considered
as WIP and accounted at actual cost attributable to such unbilled portion.
Trade Receivables
Particulars As at 31.03.2022 As at 31.03.2021
Undisputed Considered Good 10878.62 ' 28811.87
Disputed considered Good
Undisputed Considered doubtful
Disputed considered doubtful
Total 10878.62 28811.87
Receivables ageing from due date of Payment
Particulars As at 31.03.2022 As at 31.03.2021
Undisputed Considered Good 10878.62 28811.87
Less than 6 months 10878.62 28811.87
6 months to 1 yr.
1to2yr.
2to3yr.
above 3 yrs.
Total 10878.62 28811.87
Cash & Cash Equivalents
Particulars As at 31.03.2022 As at 31.03.2021
(i) Balance with Banks 0.00 208.66
(i) Cash in Hand 117.23 47.62
(iii) Others
Total 117.23 256.29
Short-term Loans & Advances
Particulars As at 31.03.2022 As at 31.03.2021
Loans & Advances to employees 247.64 303.75
Short-term Loans 1579.11
Total 1826.74 303.75
Other Current Assets
Particulars As at 31.03.2022 As at 31.03.2021
a) Prepaid Expenses considered
good 338.62 22.69
b) Cost of tenancy right ) 8560.69 8560.69
c) Balances with Government authorities
TDS/Advance Tax 6036.95 3866.35
Input Service Tax/GST 5766.03 0.00
Other Statutory 2196.73 4829.14
Total 22899.01 17278.86
Revenue from Operations
Particulars As at 31.03.2022 As at 31.03.2021
Sales of Service
Animation/Comics/VFX (within India) 0.57 0.00
Animation/Comics/VFX (Exports) 137352.56 41283.42
Sales of Trading Goods 112777.05 7631.37
Total 250130.18 48914.79




Note:

10

11

Other Income

Particulars As at 31.03.2022 As at 31.03.2021
Dividend 5.00 0.00
Service Export India Scheme 0.00 0.00
Foreign exchange fluctuation 0.00 0.00
Other Income 16.30 486.96
0.00 12333.55
Income on conversion on stock to capital assets
Total| 21.30 12820.51
in FY 2020-21 The Company has capitalised flat'earlier shown under Current Assets. The same was capitalised on market vaiue.
Difference in carrying cost and market value has been treated as income for the year.
Employees Benefit Expenses
Particulars As at 31.03.2022 As at 31.03.2021
Salaries & Wages 44846.89 15553.84
(including Bonus and Incentives)
Contribution to PF & others 7270.25 583.56
Staff Welfare 1831.77 116.56
Total 53948.90 16253.96
Finance Cost
Particulars As at 31.03.2022 As at 31.03.2021
Bank charges 58.88 25.00
Interest charges 3822.41 7229.90
Total 3881.29 7254.90
Other Expenses
Particulars As at 31.03.2022 As at 31.03.2021
Auditors Remuneration 120.00 ' 130.00
Communication 835.22 412.22
House Keeping & Security Exp 332.60 511.50
Legal & Professional fees 5211.36 457.72
Membership & Subscription 921.32 28.50
Misc. expenses 474.90 374.49
Marketing expenses 16140.37 3123.38
Insurance expenses 84.00 49.89
Power/Fuel/Electricity 1143.50 1498.46
Postage & Courier exp 112.89 40.55
Printing & stationery 140.33 11.19
Project Expense's 123592.10 23053.57
Rent & Taxes 14673.11 1265.20
Rental on computers 0.00 2827.15
Repairs & Maintenance 1990.40 280.66
Travelling/Conveyance 2981.46 983.80
Property Tax 535.94 0.00
Foreign Exchange Loss 1463.62 0.00
Office Expenses 614.97 0.00
171368.07 35048.27

Total
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Other Information and Explanatory information
Payment to Auditors

Particulars

As at 31.03.2022

As at 31.03.2021

As Statutory auditors 80.00 80.00

For Tax Audit 35.00 35.00

For Certificatiorr Services 15.00 15.00
Total 130.00 130.00

Working Deferred Tax Liability Net

Particulars As at 31.03.2022 As at 31.03.2021

Deferred Liabilities (tax)

Arising on account of difference in carrying

amount and tax base of PPE & intangibles (net

of residential flat) -1379379 1360111

Deferal Assets (tax) .

Accrued expenses allowable on actual payments 6327372 1416173

Net Deferal Liability/(Assets) -7706751 -56062

Net Deferal Tax Liability at year end -1939789 -14111

Liability provided till last year 0 0

Liability to be Provided/ (Reversed) during the

year. 0 0

(The company has opted not to provide for deffered tax asset, liablilty will be provided as and when accrued)

Additional Regulatory Information

Borrowings obtained on the basis of security of current assets

current assets and liabilities as per books of Qtr. 1 June Qtr. 2 Sept Qtr. 3 Dec Qtr. 4 March

accounts

Particulars

Stock 0.00 0.00 0.00 825.75

Debtors 29948.93 23926.87 39518.37 10878.62

Creditors 10841.14 10119.11 12402.75 14555.88

Net current assets 19107.79 13807.75 27115.62 -2851.51

Current assets and liabilities as submitted to Qtr. 1 June Qtr. 2 Sept Qtr. 3 Dec Qtr. 4 March

banks or financial institutions for respective .

quarters.

Particulars

Stock 0.00 0.00 0.00 825.75

Debtors 21761.16 28915.74 29273.93 39679.86

Creditors

Net current assets 21761.16 28915.74 29273.93 40505.61

Reasons for Difference

Difference in Debtors : While submitting details of Debtors to bank the company erroneously considered Turnover for last quarter
as outstanding debtors, further Debtors as declared to bank were before providing for Debit notes for Service Income, Credit notes
received from customers. However the management has clarified that no borrowings were made against the incorrectly stated
Current assets and amount borrowed was within the permissible limits even on the basis of actual current assets.

Difference in Creditors : As per the terms of sanction for working capital limits the company is not required to declare Sundry
creditors and hence the same is not disclosed herewith.

Important Ratios

Particulars

As at 31.03.2022

As at 31.03.2021

Current Ratio

Debt-Equity ratio

Debt service coverage ratio
Return on equity ratio

Trade receivables turnover ratio
Trade payables turnover ratio
Net Capital Turnover Ratio
Net Profit Ratio

Return on Capital Employed
Inventory ratio

Return on Investment

1.07
2.26
0.59
0:39
12.60
0.10
105.04
0.02
0.42
0.89

£ 0.00

1.07
1.84
0.19
0.03
1.10
0.01
15.81
0.01
-0.63
0.06
0.00




Reasons for fluctuation in ratios of more than 25%
The total revenue of the company increased from 489 lacks to 2501 lacks however the net current assets decreased from 30.94 lacks
to 23.94 lacks on account of substantial drop in trade receivables , this resulted in major change in Net capital Turnover ratio.

Related party disclosure

List of related parties in which KMP are interested

Conchat Mobile LLP
Digikore Design LLP
Digikore Travels LLP
Growel Softech P.Ltd
Waluj Beverages LLP

Shri MPJ cement works LLP
Gorav Investments P.Ltd

Key Management Personnel
Abhishek R More

Rohit R More
Rameshkumar More

Prapti More

Umadevi More

Jhumka More .

Director
Director
Director
Wife of

Wife of

Wife of

Related party transactions {excluding reimbursements)

KMP | relatives of KMP  |Enterprises of KMP
Remuneration and salaries Abhishek More 3,426.53
Professional fees Paid Rohit More 1,728.00
Unsecured loans taken Rohit More 653.17
Abhishek More 863.61
Growel Softech Pvt Ltd 325.39
Rameshkumar More 42.57
Waluj Beverages LLP 4,988.66

Advances Given

Creditors

Debtors

Interest Paid

Purchase of Goods/services

Sale of Goods/services




